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1. COORDINATION UNDERSECRETARY ELEFTHERIOU, IN JANUARY 23 
RADIO AND TV BROADCAST, EXHORTED GREEK PEOPLE TO "DISPLAY A 
MORE RATIONAL ATTITUDE" ON WAGES AND SALARIES AND CONSUMER 
HABITS. HE RESTATED COMMERCE MINISTER ANASTASSOPOULOS' THEME 
OF LAST WEEK (SEE REETEL) THAT PRODUCTION AND STOCKS ARE 
SUEFICIENT TO SATISEY SUPPLY REQUIREMENTS AND RESIST UPWARD 
PRICE TRENDS, AND TERMED THE RECENT EPISODE OE CONSUMER 
"NERVOUSNESS" UNJUSTIEIED. 

2 ELEFTHERIOU ENCOURAGED PEOPLE TO EOLLOW LEAD OF GOVERNMENT 
WHICH IS ATTEMPTING TO ESTABLISH A SPIRIT OF AUSTERITY THROUGH 
DRASTIC CURTAILMENT OF NONPRODUCTIVE SPENDING. IN PARTICULAR 
HE ADVISED CAREFULLY PLANNED FAMILY BUDGETS, AVOIDANCE OF 
UNNECESSARY PURCHASES, AND IGNORING MALICIOUS RUMORS. HE ADDED 
THAT BASIC PRINCIPLE GOG POLICY IS MORE EQUITABLE INCOME 
DISTRIBUTION AND SUPPORT LOW INCOME GROUPS. 
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3. ELEFTHERIOU EMPHASIZED FUNDAMENTAL STRENGTH OF GREEK 
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ECONOMY, AND PREDICTED CONSIDERABLE INCREASE BOTH INDUSTRIAL 
AND AGRICULTURAL PRODUCTION EOR 1974. HE ASSERTED THAT WORST 
OE ENERGY CRISIS AND INELATION "ALREADY SUEEERED" AND THAT 
THERE WOULD BE NO DRAMATIC DROP IN STANDARD OE LIVING. HE 
SAID GOVERNMENT DETERMINED HOLD PRICES AT REASONABLE LEVELS BY 
MANIPULATION GOVERNMENT STOCKPILES. 

4. COMMENT: ALTHOUGH BROADCAST AIMED AT PSYCHOLOGICAL TARGET 
AND LACKED DEPTH OR SPECIEICS, INDICATES AT LEAST GOG 
LEADERS AWARE OE SOME OE SERIOUS ECONOMIC PROBLEMS WHICH FACE 
THEM, AND CONFIRMS EARLIER MANIEESTATIONS OF SOME OF POLICIES 
THEY INTEND FOLLOW, I.E., GOVERNMENTAL AUSTERITY, WATCHDOG 
APPROACH TO PRICE LEVEL. IMMEDIATE PROBLEM AT WHICH REMARKS 
AIMED - PANIC BUYING - SEEMS TO HAVE DISAPPEARED EOR PRESENT. 

EOR LONGER RANGE GOAL OE DISPELLING AIR OE UNCERTAINTY WHICH 
PREVAILS, IT WILL TAKE MORE THAN COMMENTS BY RELATIVELY JUNIOR 
OEFICIAL. PREDICTIONS ON INDUSTRIAL AND AGRICULTURAL GROWTH 
ARE WITHIN BOUNDS OE REALISTIC EXPECTATIONS, GIVEN DOMESTIC 
STABILITY, AND REASONABLE STATE OE HEALTH ECONOMIES OF 
MAJOR BUSINESS PARTNERS, PARTICULARLY U.S. AND WESTERN EUROPE. 
TASCA 
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